P Wy g i ]

.

"
"

2 .THE NEW YORK HERALD, SUNDAY, DECEMBER 4, 1_‘_9;2;1.

[ ——

“STEEL OUTPUTS

RELATIVELY HIGH

_ Production Approximately as
3 Large as Has Existed Since
Early in Year.

BACKEOG IS SUBSTANTIAL

Eittle Winter Recession Is Ex-
pected—Increase Looked
For Before Spring.

PrrrsevnaH, Dec. 3—An outstanding
feature of the steal situation is that,
with nearly all finished steel markets

reported as decldedly dull In the last
:.'t wedks, production of steal continues

though obviously néither producers nor
buyers are putting any steel into stock,
Thus there s a very substantial back-
log of business on which Improvement
can bufld up. Steel ingot production
has been at about 46 per cent. of ca~

since October 1, and It looks as
i fiere would be Httle, if any, reces-
®lop In the winter, and in ull quarters
it 15 expected that before spring really
begins the mills will see a decided in-

© orease in demand,

A secondary feature is the groatar
sctivity In finlshed products than in
raw and intermedinte materials, sug-
gesting thorough liguidation of stocks.
Producers will enter the new year with
c‘!’fn slates and be able to figure sell-
] prices closely. Some losses recently

ported were plainly attributable to|
. uldation of high priced materials and

making various adjustments that will
not need to be repeated. It will be pos-
sible to sell steel profitably at moderate
_ Pprices, and It the cost of consumption,
. fubrication or utilization of steel mill
producta is not unreasonably high a
. much wider market will be presented

for steel than the mills have been able |

to make for themselves In the last year.

Steel prices continue to show a slight
macging tendency In general. Black and
galvanized slicets are an exception, as

= the market iz steadled at prices of 3 and

4 cents, the level repregented by Sep-

tember's §5 a ton advance. The $4.76 |

tin plate price Is well malntained. Hars,

shapes and plates show' less sagging | =---

. tendency than formerly. Undoubtedly
the transaction of business has been re-
tarded and still is by the Immense vol-
ume of talk about freight rate reduc-
tlons—which are in no clearer prospect.

Although some strel strip producers
have nominal quotations of 2.25 and 4
cent base, Plttsburgh, on hot rolled and
cold rolled respectively, those prices do
mot represent the market. The recent

i# effort to stabllize quotstions on those
w basea has gone by the board, as com-

mitments are being shipped at 2 and
8.75 cent prices, and the Interest of buy-

figures are quoted, Demand s excesd-
Ingly limited.

Buying for Spot Needs Only.
The middle of January Is now set as

% ers Is fmmediately lost when higher
1]

'« the time for the revival in demand for
. nuts, bolts and rivets, and buyers are

taking only what they must have, all
buying being for spot needs. Prices are

shade present discounts further, eclaim-

Ing that the quotations ars too low to

harmonize with present costs. Structural
rivets are still quoted at 2.25 to 2.40
cents, and boller riveta at 2.6 to 2.50
eents. A large maker of rivets, who
, @leo produces large bolts for construce
:m";u work, reports good demand for the

A slight increase In the week to waek

i nt demand In tubular goods con-

€8 a featura of the steel market
All orders are accompanied by Inatrua-
tions to ship immedintely, which ne-
cessitated the leading Interest's adding
another blust furnace to its MeKews-
port plant. Demand for standard steel
Pipe, which has been of fair mize, |8
due for a lull this month, and In aome
directions It has set in, due to early ap-
proach of iInventory taking time. Some
building operations requiring good top-
nages are still golng on, and undoubt-
edly will continue untll cold weather.
Wrought fron plpe makers nre much on-
eouraged over the hand to mouth In-
orease In orders.

Cold drawn bars, based on purcnased
merchant steel bars, remain quotable
ai "16 to L35 cents, base Plttsburga,
Eogie pricos as low as 2 cents have
Been heard, but they represent mustly
resnle matoerial or manufacturers’ ef-
forfts to turn material Into cash under
stresa. For the past flve weeks orders
from the automobile {ndustry have been
on & descending soale, but several ovher
congumers have combined to serve as a
partial substitute, Present demand |s
well diversified, Indicating that stocks
in the hands of most users have becume
well liquidated. Orders are most'y of
less than carload lots,

It ia estimated by men Inferested in
plate mnking that orders In excesa of
160,000 tons of plates have been placed
or specified-within the Inst two weeks,
The mnjority of these orders were for
cenr and locomotive bullding and a
similar tonnage of mounted wheels and
axles for rallrond use and tanks for
oll storage has been ordored. On an in-
quiry for 1,000 tons= of plutes from an
pearby car company only a small por-
tion of less than 200 tons was placol
at 190 conts, base Pittsburgh. The
buyer Intends to purchase plates only
ar needed because of a firm conviation
that prices of 136 to L4 cenis will te
avillable. The actual market cannot
be quoted as above 150 to 165 cents,

Sheet and Tin Plate Sitaation,

Bheet and tin plate mills, which have
to depend on outside sources for their
tin and sheet bar supply, are beginning
to 100k to thelr requirements for the first
quarter or first half of 1022, Various
sized tonnages have been ordered
One called for about 1,000 tons
monthly for the first half. TReroll-
ing hlllets, 4x4 Inch, are quotable
at 020 to $30, with practicaily no de-
mand, but $31 to $32 represents the
price on small billets, for which no in-
quiries are current, and $32 to J46 In
the quotable apread on billets of forging
quality. For the latter an Intermittent
demand continues, but forxe shop op-

fons are low, as I8 demand on the|
producer, |

plg iron markets are as dull as

aver, showing practically no life. Idie
hant furpaces are not disposed to
imto blast and some of those operat-
fhg undoubtedly are plliing up part of
thaiy make, It Is expected that Lake
Buperior iron ora will experience a fur-
sher docline for tha 1922 senson, possibly
b0 oonts. This geanon’s prices cames out
at 31 roductiona from thoms of 1820, The
villey p'E Iron market remnine quots

ablp hs follows: Bessemner, 320; busle, |
110, and foundry, 82060, £ o, b, vnllr)‘.l

t to Pittaburgh belng $1.96,

All branchas of the Connolleville eoke
murket still reflect apnthy of consumers.
Buyers of all classes dlsplay an an-
tipathy to the mere conslderation of pur-
chasen for forward deliveries, There la
0o Inherent wenkness in the situation
and the Indifference of buyera ls com-
monly ascribed to the fecling, general In
trade colrcles, unwillingness to  enles
mto any fresh engagoments thut Mn e
avelded an long as frelght rates nre not

Quotations remaln an fallows :
Bpot furnace, §3 to 1315 contraet fur-
pace, J0.36 tn 000 and spo! foumis
94 te 8460,

being shaded in other territorles, but
makers here generally prefer not to

BONDS IN STOCK EXCHANGE

SATURDAY DECEMBER 3, 1921,

1021, 1620, 1818,
Day's 98188 . .....cicensrsssnsses  $11.685000 $10,912,000 §12,609,000
TOAL B0 ARbR. .. oo iviiaises veees 8,989.248,000 4,126,467,000 4,808,239,000
RANGE OF LIBERTY BONDS.
Closing. Sules (in

Bid. Asked. Yield, $1.600s) Open, High. Low. Last. Ches,
86.26 06.30 8.72 124 8%s (1032-4T) ....... 9618 06.80 86.18 96.28
97.80 97.56 4.20 .. 16t ov, 48 (1882-47)...] .. e i i
9740 97.80 4.14 1 24 48 (1927-42) ...... 9758 087,60 97.52 87.62
97.62 97.74 440 68 1st cv. d3gs (1982-47). 97.54 97.80 97.54 87.62

e 1 15t ov, 4348 Teg...... 97.64 0754 9754 97.64

9700 99.00 .. oo 18E-20 4UM oenvaesss 1 as
97.508 87.60 442 776 2d cv. 448 (1927-43). 97.50 97,70 8H7.50
ae it $ 24 cv. 448 reg...... 97.32 97.82 97.80
97.84 98.00 460 1,070 3d 4%s (1928) ...... S7.88 98.10 97.88
e A 36 34 4%sS reg.......... 97.78 97.86 97.74
97.90 99.92 442 1,983 4th 4%s (1983-38).
By Pty 84 4th 4%s reg..... .
89.66 100.00 4756 2,267 Vic, 4%s (1922-28)... 95.95 100.00 90.98
ey e e 14 Vie, 4% reg......... 99.80 09,80 99,80
99.86 100,00 8.75 125 Vie. 3&s (1922-23)...100.00 100.00 95.08
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the m emont of Bdwin L. Harrls, thelr
FINANCIAL NOTES. fotmar Bilmigass reps tve,

. M. Freeman & Co. of Philadelphia are
3 Lurr;n A. Herkine I:!ind Allen \g‘. P'«'lls have of!!‘iﬂ:(l r Tint .:' cloven tax ;m .,:“'nmlpu
ormod & copartnersbilp under tha firm name A ]
of Herkine & (0., o doal In investment | Po0d Isniss nstting 4.30 1o 5.60 per cent
bondns, Thelr officen are in 115 Proadway.

Applieation to list the atock of the Baoner

James A, Cotner, president of the Coetton [E"’“”“d“"‘ Mines, Inc., on the Now York

| Belt Petroleum Company, A subsidiary of | Qurb Exchange has been made,
the Imperinl Ol Corporation, and R V. Ed- |
wnrde, formerly vieo-president of Weed, Fd- Rasmuswsn & Co. have issued the Decem-
wards & Co., have opened offless in G0 ber numbar of the “Securities Rating Bulle-
Proandwiy under the tame of Cotner, Ed- | tin,” gVl a general discussion of factors
vards & Co., Ine, to spociallge In securi- | affecting ’:51, rall, motor, atesl, coal, mining,

| Uen tobacoo and shipping stocks,

Pell & White, mombers of the Now York | gay Robison, formerly of the firm of John
| Btoeh chmnge, have opened a spot cotton A. Roblson & Oo., Gresnville, 8. ., In with
department In eliarge of H. Rodger Konant., Stonn, Prossar & Doty,

—

dutro & Kimblay ary offering & block of | gopuvier Pardse has been admitted to the
I ] Iron and Btesl Company's 5 per - » ’ . -
o, n'nhrl‘!ﬂ"( on April 1, 1840, at firm of Vanderhoof & Tobinson as & gon

PO to yield abont H.AE per cant

nt arnl partper.

| Gouwarneur . F who has bhean with Willlam F. Compton Company and W. A,
1. | on & Co, sines 1010, first 88 | Horriman & Co,, Ine., are offering §700,000

| thelr B York reprosentative, and for tho | of direct obligation § per eent. gold bonds of
Inn mrs as manmger of thelr offiee I | Tulan county, Okiahomn, maturing serlally

| Dutralt, will efign In the genernl invest- | 70,000 yearly on January 1, 1032, to Janu-

| ment banking business for himself in Low | gry 1, 1041, Inclusive, at 100 and acorued In-
Angeles. terast.

| frandon, Gordon & Waddell and Miller &
| o, nrw offering B350,000 of 6 por cont. 0118,
water works and fonding bonds of the eoity |
of Clisco, Tex., maturing $15,000 on May 10, |
1Y, to May (0, 1000, Inelustve, and B00,000 fetined peteoloutn was dnchanged, Prioss
of M 10, 161, at par follow: Hiandard white, New York, export,

et Bhin., Ha, In buik, 15, In Bhin. and 184We, In
Prudden & Co., underwreitors and disteibs | casen,  Water whitie, So, in bulle, 16e. in bbis.
torm of  muplelpal  Bonds, formerly Cum- | and 1040, In cases, nlor gasolene, rr.p
n & Co., with offices tn To- | sgwn, 97¢,: #tenl bhle, Lineesd oil, steiet)
wib, B0, Louls, Clienge wnd Oloelanatl, kive | pure, cailape of T4 1be, In bbls., 0o COnl-
copennd tholr office o 118 Broadway uader ' (utim oil, Be.

( CLEARING HOUSE STATEMENT J

Average Figures for Week Ended Saturday, Dec. 3, 1921
MEMBERS OF FEDERAL RESERVE SYSTEM.

Lonns, Disc'ns, Reserve with Net
1 Cash Logal
in Vauly D!xull-u-l- m rm-
Avera, Verne Anq’p A o
#6043, $3.378,000  $25,81 .%
lm?_m 13, 825,000 w.m
8,927,000 . 18,852,00 142,801,000 2,113,000
1,459,000 415, 47,644,000 %
TO07.000 54,074,000 (8)400,125,000 30,47
1,860,000 13,011,000 1,360,000 1,325,000
£1000 0.k l4.uw' 68,000
11,000 [
1,820,000 11,071,000 82,975,000 2,378,000
LIS5.000 4,154,000 188,000 7,623,000
1,060,000 3,341,000 508,000 211,000
6,582,000 14,671,000 15,660,000
L500,000 13,208,000 97,863,000 s i
639000 23,104, 000 18,349,000
705,000 3,361,000 25,785,000 25,000
1,885,000 16,850,000 000 2,514,000
200,000 }%ﬂ:' 14,006,000 1 ”%
22,009,000 820,000 X A
70,065,000 716,000  28,204,00¢ 204,237,000 8,235,000
{35000  '116.000 0000 5eano00 & 00000
. 1
000 6,550,000 89,084,000 207, 22,157,000
MO0 BO1,00¢ 2,602,000 20,077,000 P
0 Bid 1.191.,000 8,853,000 i
M0 471,000 2,107,000 15,440,000 42,000
004 1,743,000 14,182,000 54D, 000
B0, 00 ©53,000 5,868,000 42,234,000 761,000
8, )00 873,000 1,730,000 12,544,000 . 437,000
0020000  80L000  3HODOOR _3e08800D 3874000
a3, ! 00 X .
244,791,000 1,071,000 29,588,000 (b) 258,485,000 8,784,000
48,458,000 0 5,831,000 43,838,000 1,07
864,857,000 1,437,000 39,017,000 (0) 875,017,000 17,305,000
8,442,000 310,000 276,000 7,954,000 601,000
1,778,000 1,083.0 2,422,000 70,074,000 2,213,000
48,708,000 1,167,000 ) 30,833,000 1,372,000
143, 62,00 1 125,185.000 l.ggmuo
084,000 3, 000 4,000
ggjn 000 467,000 000 762,000
14,042,000 518,000 13,072,000 211,000
123, s 681,000 12, (d) 100,065,000 10,182
2,085,000 001,000 8,100,000 23,801,000 1,207,000
187,995,000 1,671,000 10,745,000 (e) 171,470,000 8,239,000

State Banks Not Members of Federal Reserve System,
Greenwich Bank. . . $17.790.000  $2.775.000 $1.704.000 18,434,000 250,000
ol 77,841,000 8,182,000 2,058,000 26,711,000 46,006,000

Totals. ...co0uveannn $101,020,000 $6,505.000 $4,065,000  $52.421,000 ma.ooo;

Trust Companies Not Members of Federal Reserve System.

Tiele Guar. & Trust..... $45075.000 §1,373.000 3,165,000  $30,118,000 $989,000
Lawyors Title & Trust. . 25,337,000 510,000 1,764,000 17,010,000 478,000

$71,300,000 , 188,000 4,919,000 7,148,000 $1,817.000
4,487,904,000 ﬂ'g.ﬂ'?'g:(m ﬁﬂ.'f".m.m &n;m.ﬂm g
o 000 -+ 620,000 + 3523000 + 06,074,000 — 518,000

Actual Condition on Friday.

% Fed. H?. Bk..$4,202,910,000 $71.411,000 $500,206,000 $3,726.227,000 $184,640,000 '
A% hﬂIM‘R;Lka ..... 100,789,000 6,006,000 © 4,254,000 52,876,000  48,962.000

Trust 'l -
m-nb‘:’:‘ M?‘h nBult 70,543,000 2,202,000 4,086,000 49,323,000 1,268,000
Aggregate, 48 members. . $4,484,281,000  $50,279,000 $515,445.000 $3,824,028,000 $282,870,000

Actual Bank Condition,
Changes for Week Ended Baturday, Dec. 3, 1021,

. 83,451,300
l;.ﬂl.w
1,8581,00¢
3, 0L

?rmynb:lml;mv%m‘mm... 8,914,000
BReserve lo own val y PADIES. . .\ iaans 35,000
;&o&wmmm.mmm frust companles . . wran e
I.I'ﬂu | - AR ses e shun se e sssawns Pesen e s s e e N e e et assnare 5
- Aggregato reserve, $524,318,000; reserve required, $506.325.200; excess reserve, §17,087,000. |
Oov&rgmmt‘ aits deducted in $45.821,000; in actual statement,
$40,485,

Detalled reports i statemant Include in foreign branches: 932,000;
(h) 813,079,000: «© l?%‘ﬁn‘g: () $5.175.000: (o) $52.764,000. e ::.::m =
$1.603,000; () $9.857,000; (d) 8635,000; (e} u“.':"ﬂ.oon.“m‘ S e g

B.o.u 70 | Lo.....600) 12......108 Additional Bank and Trust Company Reports.
At] & Charl bs| 4.......8005| Hav Elec Ry 84 3 Throtgh M F
B.......00%)| Chi MIKSEP 4s| B...,...75lg iessitutions Clenring T age Figures
AtConstLine?s| 1...... L7500 0.......78 ; For Woek Ended December 3, 1021. a
esins . 108 1045 Hud & Manfd | 10....,..7212 Feserve
Atl C Loclt 48] 2.......78 fs Beries A | Mo K & Tex 21 t= o with
Qoo AT CHEENW 6l4s| L., ....7Blg | 45.......47H N, Y, and und Trust Gross
AtlanUcFrult?s §§5. .. .. 108 g..... --?611 6.......4T13 Hanks. Loans Cash Flsewhers. Caompanies.
| IR ENW ex 45| Hudk Man ad certificates Battery $10,140,000 $160,500  §1,232,500 $605,600 $10,478,500
3. i L R 46 | 25....., 478 Colonlal, , . 16,916,000 9,527,000 A71,000 s s 19,103,000
i 11} Central tigs R Girace & Co. (W. R.) 4,715,865 30,272 6,377 776,628 4,317,204
17.. .95 3.....10T Mo K & T fd Mutgal. . . .iceamane 10,107,000 d12.000 1,782, S ey 12,484,000
AtlasPwdr 7igs R Central b44s LoeonesT8 | Tevnone 800l 9...... New Nethorland. .. .... 1{.' : ¥ :3?.% ;. 242,00 KT7.000 :8.839.“
el Chi st 8| 1.......08 | Mo Kan & Tex 1......10¢0 + 2 g v . *-359‘33
Ruit & Ohio %] 1. . Fiie Llll08e | notes Car | Bteeid Tube Co e EABA000 e 5000 8,977
4 1:,‘,___?1-.1., e i ’:.......:;“ 1:?9;. Institutions Not in Clearing House—National and State Banks.
. .filg| CRIRT&EP fd 45 |1 Cent 4s 1083 | 25.,.....5671g 1 b [
Bankof Europe. .. .....  $85,841,872 $074,485 $861,080 ..., 520,731
e Bank of United States... 30,791 400 780,500 4,197,000 2,450,500 16,200
o s Broadway Central. . . ... 8,080,500 1,450 801,400 8000 3,310,500
10.......08 . 4,163,702 218,548 368,636 Fga "533,
1...0...98 o, 4613 2,220,300 400 265,700 S 2,554,700
. iais 1......108 | Tdwier Ol 834s 000 000 809,000 252,000 7,243,000
Mo Pao s | 1......1088| certificates 900 133,500 100 C.... 8,808,300
e 8......100 | 4.....100 669,000 #63 2,085,000 185,000 13,060,000
Mo Pac B 1 16......10513 | CnPae 10-yr éa 118,000 45,000 3,535,000 508,000 80,076,000
Deoan oo BBlg L vu s s« 10O b......108g 000 PR 4,519,000 8,204,000 74,584,000
o Pac gm 4 5 i 500 424, 668,800 25,000 6,407,300
Toves .o 54lg nibnPac cv 4 X
tr of Th4s ﬂau Ko L Average Figures,
20......1011 nlonP
Chi & W lmf wen oo Bblg Bove oo 853 | American 2 $6055,4 o 4 810400 31 012
Teaas oo 00 Met %on....88lg ARt ':m 1-’;?-% 310,000
oD BARD 1| e Ceppciny CON ShS 00 2,514,700  4,974.40¢ 2184700 45,010,000
- aaiBcates 1,270,700 900 811,800
8....... 7lg o A E b 800 o200 2300700 mm.m 17741
Tk Maing . Y. Life Ins. & Tros | 28781200 imgg , 980.00¢ owen ML
United States. . . .. 4 s £ sewass 51,682 807
o Bievaeelfily B Cash inchudss depostts st the Federal Ressrve Bank: Central ummt‘...muéﬁ'g
en1 G....-. 9 Ienns 49 | Emplre Trust Co., $1.588.500; Fulton Trust Col, §1,103,900, .

Condensed Report by State Banking Department.

Housn statement.
(mnlﬂmunm'm .............
Qurrency and bank notes. . .. ..
Dz-muiuwm:m
Do anating amolinta die from reserya deppsitarics &
sinuna
from other banks and trust companes i

United States dOposite. .. .. ..cocvsorenvmrarnsnrsarrans
nm%}?ﬁs‘m P.O.  Trust Con.
A0 VA b dton skt s ol K3 (... 827100000 1040 BABOIEA  Tigs
Deposits in banfnand trust companies. .. ....... 8 051.600 532 23,005,800 2

$35.548,500 _ 9163 gn.m"__ﬁ 20.48

ber 830), Howard B. Ligget, Jr., retired
Finch & Tarbell (effective November
30), Wilbur 8. Tarbell, decoased, Interest

John W. Lapsley, deceasod, to Herbert Redmond & Co. (effective November
Holland Wurgler, Barr & Schmeitser, 14| 22), Warren 8. Jarvis, deceased, Interest
Wall street. censed,

Willlam W. Hibbard to George D. B ——

Bonbright, Hibbard, Palmer & Kitchen, Propossd Clsnges in B

Rochester, N. T.
Lorenso E. Anderson & Co. (to be ad~

Memberships Posted for Transfer. m“:r“m 1, 1923), Willam ©. Bit-
Harry G. Seeligeon to Walter L. Lob-|  [nnch & Tarbell (ts be admitted De-
mann ; sponsors, John J. Ahern, How-| cember 15), Allen Reynolds Bishop,
ard ¥. Clapp. !

A. Robert BElmore to Bherman B
Joost ; wr J €. Auchincloss, New Addreas,
Arthur Corlies,

Wilbur 8. Tarbell, deceased. to Allen | cann & Go., m % Fresh 2\
Reynolds Bishop; sponsors, Willlam C. 1
Wilson, Harold L. Fish,

i1 lutions of Partnershi >
LIS s ne.
Frank . Bell & Co. (new), Allen
On December 1, Feuchtwanger, Cahn | Charles 8. Atkinson, . Ry~

& Co Block, Maloney & C 3
¥ 0. (new
On December 1, Hibbard, Palmer & |City, Charles W, mmef.( m‘n)‘,.‘::hn 5

| Ailler. Fouchtwanger & Co. (new), 12 West

Forty-fourth street, resldent partner,
Proposed Nissoluntious of Partner- Fral'.nl B. Cahn & Co, (new), !;“u_
shipn, qon. realdent p‘lrt*noé:, )
Doremus, Danfe} new), Atlanta,
‘_ncm December 16, H. P. Armstrong & mdf’“;_‘,';',"""'. it
iy Y udson new), Camd
On Decomber 81, Sichel & Frankel. |g & ,“E%,;A. wc?m -,y
. Wagner & (new), Fort
Now Partnerships. ‘Wayne, resident partner.

December 1, Frank B. Cahn & Co,, 111 George A. Huhn & Sons, Atlantic Olty,
Orondway: Frank B. Cahn, Max R, Tn- | discontinued.
gol, Shirley C. Morgan, Jullan S, Hess,| McGlinn & Co, Delmonico's, discon
Frank H. Settele, Harold B. Cahn. tinued.

Docember 1. Feuchtwanger & Co,, 51| MeGlinn & Oe., Salom, Maas., discon-
Fixchange place: Austin J. Feauchtwan- | tinued.
ger, Arthur De Young, Henry Feucht-| Sartorius, Smith & Loew!, Chlcago, dis-
wanger. continued,

December 1, Hibbard, Palmer & Kit-
chan, Rochester: Willlam W, Hibbard,
Jaumes @, Palmer, John M. Kitchen, COFFEE.
George D, B, Bonbright. ————

December 1, Richards, Peoll & Hume,

Prav,
17 Broad street: Ira Richards, Jr, Open. High. Low. Ulaso, Cluse,
" | December. ... J’.'an l’-“ 68 BDG w
Wililam W. Pell, Kenneth W. Hume, | pIERi Pl B0 0 e Bds  aan
| Fobruary. dres. ewed 4e .3 ¥.40
Propoasd New Partnerships. |Twh S50 B48 BI8 g.:u 8.54
. PETIRT T
Decomber 18, Whesler & Kenly, Chi- ;:.‘:,..,. Wi Bab WE o Ri0 a3
J : Ro 3 ealer, L] LU sseiann sess  seas  sass 41 1]
‘l‘(.:nnly. : i : 848 820 2# :
January 1, J. D. Frankel & Co., 50| suptember.... 800 847 890 840 898
Prond street: Joseph D, Frankal, Arthur ! October, .. ... woes  wees 4000 840 B2
H. Goetz, |
|
Changes in Flrma, SUGAR.
Barr & Behmeltzer (effective Docem- % R e
ber 1), W. Manning Parr, ndmittad | SUEC Of  Pricag=. a
Barr & Schmeltzer (effective T}or-.-m-hw,‘m‘," <a 0“"_:;"-'.-' !!_ m ";5'3' q_l::g'u' Sl
ber 1), Howard U, Brown, aidmitted, L O % | I
Bare & Schmoltaor (effective Docem- 1"“‘-"".""}'-”-- pae S8 238
her 1), Haerbert H, Wursler, admittod, |jareh....... 210 wip w28
De Coppot & Doremus (effective No- | May. ... ‘ e ll:;? 2,60
vamber 40), BenJamin Ingram, decensed, | Jusie. ... iren N l.'ﬂ
Intarost consed. -f‘l‘l:;ul :- gg gﬁ
Bikins, Morris & Co. (affective Novem- goptemb PAITER P

Capital $2,250,000

Agent
Empire Trust Co., New York

Banner Consolidated Mines, Inc.

Par Value $1.00 a Share
FULLY PAID AND NON-ASSESSABLE - NO FUNDED DEBT

Registrar
New York Trust Co., New York

OFFICERS AND DIRECTORS

.

Vice-President and Secretary
H. B. WALMSLEY
New York, N. Y.

Vice-President, Darco Corporation, a subsidiary .
of the Atlas Pewder Company

Vice-President
JOHN M. NICOL
San Francisco, Cal
Banner Consolidated Mines, Inc,

LELAND LYON

Wilmington, Del
Secretary and Treasurer, Atlas Powder Company

President
W. ]J. WEBSTER
Wilmington,

Del

President, Atlas Powder
Director, Delaware Trust Co., WF:mnﬂm Del.
Vice-President
THEODORE ROOSEVELT PELL
New York, N. Y.
Secretary and Treasurer, Norambagua Consoli-
dated, Inc,

ERNEST du PONT, Directer
i Del
President and Director, U. S. F. Powder Ce,

JOHN ERRIKSON, Director
2 8an Francisce, Cal
Vice-President, California Sea Products Co., and
Director in several other Western companies
A, DE WINT FOOTE, Director
Grass Valley, Cal
Consuiting Engincer of the North Star Mine,
Grass Valley

PARMELEY W. HERRICK, Directer
New York, N. Y,

Director, Harriman National Bank
Director, National City Bank, Cleveland, Ohis
Director, American Writing Paper Co.
WILLIAM H. FINLEY, Director
Chicago, IIL
President, Chicago & Northwestern Railway Ce,

AU legal matters perigining to the organization of the Banner Consolidated Mines, Inc., will ba
passed upon by Messrs. O'Brien, Boardman, Parker & Fox, 120 Brosdway, New Vork City. Ques-
tions pertaining to title will be passed upon by counsel in localities where properties are situated.

Complete RGM Upon Request )

Application is being made for listing on the New York Curb Exchange.
Pﬂﬂl'.h trading, we are accepting orders at

$1.00 PER 6HARE
when, as and if issued and received by ws.

P. M. SNECKNER & CO.

30 PINE STREET

NEW YORK

rx

—_—

THE COMPTROLLER OF
THE CITY OF NEW YORK el

will sell at his office in Room 530, in the
Municipal Building, on

Thursday, December 15, 1921
at 12 o’Clock Noon

$55,000,000—4%%

Gold Corporate Stock of The City of New York, We theoe are
payable December 15, 1971. | e

Exempt from Federal Income Tax and from the
Income Tax of the State of New York.

Bids must be delivered to the Comptroller in sealed
envelopes addressed to the Comptroller of The City of
New York.

A deposit of 214 per cent. of the amount of the pro-
posal must accompany each bid. Such deposit must

CHARLES L. CRAIG,
Comptroller of The City of New York. Y

United Oil
Producers Corporation

Btock Owned By
and ol Carporation:
10 Year First Lisn Gold $% and
Prodociion Docks
e
2024% Per Annum
,,:;::..,:‘..::‘.,'.m bt
SRR g o

Oall or write for descriptive ciroular H

Possm'u.mss
DIVIDEND RESUMPTION

be in cash or certified check upon a New York State Ajax Rubber Lack. Steal
Bank or Trust Company, or any National Bank. m“ﬂ m Asrow
For further information see *City Record,” or con- Ms?d. U. S. Rubber
sult any bank or trust company, or send for descriptive Consol. Teatile  United Drug
circular to D7 apare . companiee ey

by above
spalyzed in our news bulletin.
Ask for H. 174

COMMERCIAL PAPER,
Best names, 4 to 6 MONtBA. ccvivsrasncnne
Other names, 4 to 8 TRODUNE. ¢ s vssensnns
RESERVE BANK.

daezessrangeey YR
purchase by Federal

cl.l:llﬂ“i HOUSE STATHMENT.

Offlcial bar silver In New York, demestle,
he forelgn, @7e., off

""4’:-" rauge (;;f lﬂ:’?r pr:u- thls
et

Lotudon, ....... 43%d. Sept. 2T

Naw York..... {1%c. Sept. 87

NEW PIERCH OIL DIRECTORS.

In line with the policy of giving the
new banking Interesta In the Pleros O
Corporation a more complete volee In
tha management of Its affairs, two new
directors have been added to the board
to represent those |nterests. Morits
of Ladenburg,
Thalmann & Co,, and formerly counsel
to the Standurd Ol Company In Chi- | &
chgo, I8 ono of the new directors,
vice-president of
American Exchange Natlonal Bank and
n director of the American Trust Com-
pany and of the Paclfic Bank, ls the | 1
s, 380, O meal,

Delaware

Gt. Nortliern Ry..
[inols  Central }

Lilinoln
uleedlla &
onl LW

Bpring pAtsnts,
woft winter stralghis, 86,508
6.00; hard winter stralghts, §0.5067. BUCK-

R4, 00B0.00;

100 the,

PAGME AADERLT O
Rate, J
. Bid, A
H gﬁ :?g FELECTIONS AND MEETINGS.
T ——
6% 6.00 6.70 THE SECOND NATIONAL BANK
1% 8.15 5.5 OF THE CITY OF NEW YORK
wae bl 2R 250 Fifth Avenoe, New Vork Cliy,
et % 5% HERBEY GIVEN that s
L] B.87 b.60 | olal Meeting of the o of The
6% l-g? 5 ond fonal Bank of the City of New Yark
L) ), will oo held at the nkel house of sald
Ay #.00 0.60 tion, No. avenue, Borougn
e B.95 5,60 of Manhati of New York, em Thurs-
.90 0,00 day, Decem 20, 1921, at 11 O‘JOGI A, “1
e &% for 't of voting upon the provos)
b .10 6.70 tlon that sald Association go Into Unuldating
-8 5,05 [ , and for the purposs of ratidy -
ot % 50! Tooking to figuidation and to tha sals I
. b‘g ';u ..a'f:o Sonemption of 1tx Habilitlen: ons 437
" b o s
S48 B30 500 agreements relat to much liquidation. anin
o 15
647 b0 !:n'nnnulr-wdm. or which may bavs
i 6.00 5.00 | hesn entered into, prior Lo, or which may bs
2 6.00 8.70 | sybmitted for ton at, sald moeting,
m .00 B.70 5r any adjowrnment thervol: and for ths pur-
b 90 853 | nase the Board of Directors
odhT oo MoYland officers of sl to do
miummnuﬂmmmmuwum
)00 | TOMAIY of e t ou! and com-
T 10 670 | Piote the lauldation, clesing and dlsmol
00 660 | Of sald Amﬂﬂli‘.lnﬂ for the purpose
100 6,70 rensecting such other and further
$ $13) oo mar Srofer Sems Suiors ead
' m ;“, Dated, hi’:: York, Novembar wat,
T L85 510 By order of the Board of
500 5,85 CHARLES W, Cashler.
1'4“ '-.‘113 ;I'E'I
\ B :f% NOTICE OF MEETING,
Il 00 B, 1
iu 50 6.00| Bquiable. Tite  Assurdncs - Boclety of he
" B0 060 | United States will ba_held at the g‘ﬂu '3
7 5.0 6.08 the Eosluty, Room 017, ble liding,
-8 020 5,80 120 Broadway, in th loﬂul’h of Manhattan,
387 B0 City, County and te of New ‘M‘I, on
0,10 675 Wedneadny. Docember T, “Pﬂl at 10 o'clock
= | ﬁ En E‘M et *“3 h.m uml‘: -
nrencon and w or-
FLOUR AND m- I four o'slock In the afiernoon of that day,
which time thoy will bo closed, Huch ot
o ctowrs | B AR
WILLIAM ALEXANDHR,
Beoretary.
WHEAT FLOUH~Market quist, $8§8.20 »| New York, November 33, 1841,
RYE FLOUR--Stoady: falr to good, -
faney, S5.00640.00. | THE  GUARDIAN  LIVE _ INSUBANCE

MoSHER S WALLACE
R

Fann, Q. ®resght, 1922
Pitts & Lalke I5..1081-38
fteading Compna
Beahoard Alr L
Bouthern Pacliflo. .
Houthern Pacifi
Bouthern Rallway..1021-98
Tnlon  Pacific..... 102
Virginlan Raflway.1021-30
ettt ot

5, 2,00
CORNMEAL-—Btead
reanuiated, 21604
ran, 100 it

258, Ted
Western
m.nsnr‘d ml‘p Ting,
W | AN

¥: Hne white and _velr'uw'-
76, FHE

COMPANY OF AMERICA.

] Ly atondy;
+ ky sl electlon of Direclors of thia
Dox f r.m ’f':“, m““nt !‘on::a:;“:l.n 1:« nnﬁl at itn principal
#tendy : Bran, 100 b, sacks . | No. 080 Unlon re, in the City of
; nur.ﬂnmil‘ York, an Wed fay, ihe 14th day of Desess:
& flour, ) ., from < M. A
60 & tade P A Gomanm, Sweretacy.




